


ASSET MANAGEMENT 
REDEFINED

D A R Y N  F I T Z :  

P R I N C I PA L  C O N S U LTA N T  &  S P E C I A L  

P R O J E C T S  L E A D
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Get your smartphones ready  



WHO ARE
SYMETRI
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At Symetri we have continuously expanded 

to provide even better leading-edge 

solutions and services to more markets. 



WHAT WE DO

End Client ContractorDesigner Manufacturer

SoftwareSupport IT solutionsTraining Consulting Project delivery



TECHNOLOGY

Bespoke Applications



OUR 
CORNERSTONES

WORK SMARTER

LEADING-EDGE 

TECHNOLOGY

KNOWLEDGE 

& EXPERTISE

TRUSTED PARTNER
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Part 1: Global Challenges  
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Why mandates



Productivity

Environmental

Financial

Labour

These all apply to Asset Management





Part 2: The birth of Asset Management



6th July 1988 Piper Alpha was an oil platform located in 

the North Sea it exploded and collapsed killing 165 people

on board and two rescue workers, Sixty-one workers 

escaped and survived. 

Insured loss was about £1.7 billion (£3.75 billion in 2024), it 

was 10% of North Sea oil and gas production. The accident 

is the world's worst offshore oil disaster in terms of lives lost 

and industry impact.

Inadequate maintenance and safety procedures were 

identified.



In 1988 the U.S.A, the National Council on Public Works published Fragile Foundations 

Objective: Desired level of service at the lowest life cycle cost. 

In 1993 New South Wales, Australia published Public Works Department Policy Division.

Objective: Better strategic planning, prioritisation of activities and increased focus on value for money, 

the outcome was the first public sector total asset management manual

Asset Management has been around for 35 years

The first International Standard ISO 55000 was not published until 2014

It is fast a maturing discipline with lots of guidance and updates due in 2024



Part 3: Breaking News



Global Forum on Maintenance & Asset Management

https://gfmam.org





ISO 19650

Organization and digitization of information about 

buildings and civil engineering works, including building 

information modelling (BIM)



Is this a good standard for asset managers?



Nominate individual(s) within 

your organisation to 

undertake the information 

management function

Consider the information you 

need to share with external 

operators or maintainers

Consider how you want your 

information and data 

structured and classified

Consider how you will use 

information and data during the 

operational phase of the asset

You need to consider the 

security or distribution of 

information



Source: 02/06/2024



ISO 55000 series

Asset management



ISO 55000 series : Asset Management



ISO 55013 : Data Assets

ISO 55013 – Guidance on the management of data assets

Increasing and sustaining the usefulness of data assets 

to meet asset management and organisation objectives



ISO 55013 : Data Assets



https://www.iso.org/search.html



The IAM has chapters in Belgium, Canada, Germany, India, Ireland, the 
Kingdom of Saudi Arabia, Malaysia, the Netherlands, the United Arab 
Emirates, the United Kingdom, and the United States of America



https://theiam.org/kn

owledge-library/the-

big-picture/



ISO55001 and the GFMAM Landscape describe ‘what’ you need to include in 
your management system for asset management and define ‘what’ is the 
scope of the subjects that comprise asset management. 

The IAM ‘s Anatomy provides a high-level ‘how’ to support your asset 
management.

The IAM’s Subject Specific Guidelines (SSG’s) provide more detail on `how’ to 
support your asset management. 



Processes

SkillsTechnologies

Goal



Takeaway

Asset Management - lots of news, new 

standards, and guidance in 2024



Add

Book in a 30 min

Informal chat 

Daryn Fitz: 

Principal consultant & special projects 

lead



CONNECT WITH US!
INFO@SYMETRI.CO.UK | 0345 370 1444
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